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Digital Assets Update Q4 2024 W MarketVector

Commentary

1

- The developments in Q4 2024 marked a transformative period for the crypto industry, driven by significant political, regulatory, and market dynamics. Donald Trump's victory in

the U.S. presidential election had a profound impact on the digital asset market, triggering sharp surges in prices and market capitalization. Bitcoin (BTC) saw a 48% rise,
Ethereum (ETH) climbed by an impressive 63%, and overall market capitalization expanded by 60%. These gains were fueled by optimism about Trump's crypto-friendly
policies, including anticipated regulatory changes, increased fund inflows into ETFs, and discussions about recognizing Bitcoin as part of the U.S. reserve assets.

- The regulatory landscape also underwent crucial shifts, with the announcement of SEC Chairman Gary Gensler's resignation, effective January 20, 2025. His expected successor,

Paul Atkins, is known for his favorable stance on blockchain technologies, raising hopes for a more supportive regulatory framework for digital assets. Additionally, the
appointment of David Sacks as the "Czar of Al and Digital Assets" underscored the administration’s commitment to developing comprehensive policies for emerging
technologies. These moves signaled a turning point in the regulatory environment, fostering confidence among institutional and retail investors alike.

- Ethereum stood out during the quarter, experiencing significant ecosystem growth. The asset attracted $2.8 billion in inflows into ETH-based ETFs and facilitated the issuance

of $20 billion in stablecoins within its network.? Trump’s reported personal investments in Ethereum and related assets further bolstered investor confidence, solidifying
Ethereum’s position as a cornerstone of the digital asset ecosystem. This period highlighted Ethereum’s versatility and its ability to capture growing demand for both
decentralized applications and financial instruments.

- The decentralized finance (DeFi) sector also achieved notable milestones, with Total Value Locked (TVL) reaching $291 billion, nearing its 2022 peak.2 November recorded

unprecedented trading volumes on decentralized exchanges (DEXs), with Uniswap accounting for approximately 45% of the market share.3 DeFi tokens, such as AAVE and
Uniswap's UNI, demonstrated extraordinary performance, gaining 102% and 77%, respectively last quarter. These developments underscore the increasing adoption of DeFi
solutions as investors and users seek alternatives to traditional financial systems.

- Overall, Q4 2024 was a pivotal quarter for the digital asset industry, marked by robust market growth, regulatory advancements, and technological progress. These shifts have

positioned the industry for continued expansion and innovation, reflecting its growing importance within the global financial ecosystem. The combination of favorable political
outcomes, regulatory adjustments, and ecosystem growth has set the stage for a dynamic 2025 in the world of digital assets.

[1] The Block Research
[2] Token Terminal Data
[3] Token Terminal Data
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Highlights

Will Crypto Soar Again?

COIN50 Monthly 11/2024

Rule Change for AMINAX

Discontinue Dissemination: MVBTC, MVETH

Bracing_for Nvidia's Earnings Volatility?

Name Change of ABBA
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Risk - Return Snapshot [Dec 2023 - Dec 2024] Index Performance
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LTM Return
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Risk - Return Measures @7 MarketVector’

Sortino - Return (LTM) Gain-Pain Ratio (LTM)
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*Gain-Pain Ratio: Compares cumulative positive returns to cumulative losses, highlighting the efficiency of returns relative to downside risk. Data as of December 31, 2024
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Tokencount by Category
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Comparison: Crypto Stocks to Crypto W MarketVector

MVDAPP compared to Crypto (LTM)
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Bitcoin Benchmark Rate 120.22% 1.69 2.73 51.60% -27.36% 20 9.58% 2024-11-11 -10.13% 2024-08-05
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Ethereum Performance + Staking @7 MarketVector”

Ethereum Price Performance (MVETH) MarketVector Figment Ethereum Total Return Ethereum Annualized Staking Rewards Rate (STKR)
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Rolling Volatility in Digital Assets W MarketVector”
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BTC - Sector Correlation Matrix (LTM) W MarketVector”
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Crypto - Nasdaq Correlation W MarketVector”
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Index Performance denominated in BTC (LTM) W MarketVector”
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Digital Assets vs Traditional Assets
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Quarterly Return Comparison
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Crypto TradFi
Ticker Name Ticker Name
BBR Bitcoin Benchmark Rate DAPP Digital Assets Equity
EBR Ethereum Benchmark Rate DX-Y.NYB US Dollar Index
MEMECOIN MemeCoin EEM Emerging Markets
MVB100EW Digital Broad 100 EQ GLD Gold
MVCEX Centralized Exchanges GSG Commodities
MVDA Digital Assets 100 HYG High Yield Corporate Bonds
MVDA10 Digital Assets 10 LQD Investment Grade Corporate Bonds
MVDA25 MarketVector Top 25 MVDAPP  Digital Assets Equity
MVDAS Digital Assets 5 QQQ Nasdaq
MVDAMC  Digital Assets Mid SPY S&P500
MVDASC Digital Assets Small TLT Bonds 20+
MVDFLE DeFi uso Oil
MVETH Ethereum
MVETHTR  MarketVector Figment Ethereum Total Return
MVIALE Infrastructure Applications
MVMELE Media & Entertainment
MVSCLE Smart Contract Platforms
MVTT10F  Token Terminal Fundamental
MVTT10M  Token Terminal Cap Weighted
STKR Ethereum Staking Reward Rate



Important Definitions and Disclosure @7 MarketVector”

Copyright © 2024 by MarketVector Indexes GmbH (‘MarketVector”) All rights reserved. The MarketVector family of indexes (MarketVectorTM, Bluestar® MVIS®) is protected through various intellectual property
rights and unfair competition and misappropriation laws. MVIS® is a registered trademark of Van Eck Associates Corporation that has been licensed to MarketVector. MarketVectorTM and MarketVector
IndexesTM are pending trademarks of Van Eck Associates Corporation. BlueStar®, BlueStar Indexes®, BIGI® and BIGITech® are trademarks of MarketVector Indexes GmbH.

Redistribution, reproduction and/or photocopying in whole or in part are prohibited without written permission. All information provided by MarketVector is impersonal and not tailored to the needs of any
person, entity or group of persons. MarketVector receives compensation in connection with licensing its indexes to third parties. You require a license from MarketVector | to launch any product that is linked to a
MarketVectorTM Index to use the index data for any business purpose and for all use of the MarketVectorTM name or name of the MarketVectorTM Index. Past performance of an index is not a guarantee of future
results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index is available through investable instruments based on that index. MarketVector does not sponsor, endorse, sell,
promote or manage any investment fund or other investment vehicle that is offered by third parties and that seeks to provide an investment return based on the performance of any index. MarketVector makes no
assurance that investment products based on the index will accurately track index performance or provide positive investment returns. MarketVector is not an investment advisor, and it makes no representation
regarding the advisability of investing in any such investment fund or other investment vehicle. A decision to invest in any such investment fund or other investment vehicle should not be made in reliance on any
of the statements set forth in this document.

Prospective investors are advised to make an investment in any such fund or other vehicle only after carefully considering the risks associated with investing in such funds, as detailed in an offering memorandum
or similar document that is prepared by or on behalf of the issuer of the investment fund or other vehicle. Inclusion of a security within an index is not a recommendation by MarketVector to buy, sell, or hold such
security, nor is it considered to be investment advice.

These materials have been prepared solely for informational purposes based upon information generally available to the public from sources believed to be reliable. No content contained in these materials
(including index data, ratings, credit-related analyses and data, model, software or other application or output therefrom) or any part thereof (Content) may be modified, reverse-engineered, reproduced or
distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission of MarketVector. The Content shall not be used for any unlawful or unauthorized purposes.
MarketVector and its third-party data providers and licensors (collectively “MarketVector Parties”) do not guarantee the accuracy, completeness, timeliness or availability of the Content. MarketVector Parties are
not responsible for any errors or omissions, regardless of the cause, for the results obtained from the use of the Content.

THE CONTENT IS PROVIDED ON AN “AS IS" BASIS. MARKETVECTOR PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE
CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall MarketVector Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if
advised of the possibility of such damages.

MarketVector Indexes GmbH

Frankfurt Office New York Office

Voltastr. 1 1350 Avenue of the Americas, Fl 4
60486 Frankfurt am Main New York, NY 10019

+49 (69) 4056 695 55 (646) 380 2500
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