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Thematic Index Round-Up 

MV Index Solutions (MVIS®) publishes 44 thematic indices to cover forward-looking investment concepts grouped into meta 

themes:  Clean Energy, Health Care Innovation, Financials 2.0, NextGen Hardware & Communications, NextGen Software, 

Consumer Trend, Thematic Industrials & Infrastructure, Thematic REITS, Materials, and Disruptive Technology.  

Q1 2021 fintech and financials outperformed while clean energy and health care underperformed. Q1 2021 witnessed a 

performance rotation across themes with some of the top outperforming indices, such as BlueStar Electric Vehicle Industry 

and BlueStar Solar Energy Industry, over the last 12 months underperforming over the last 3 months. However, these indices 

remain the highest outperforming indices over the last 3 years. 

 

Exhibit 1: Meta Thematic Returns (USD, ending 31 March 2021) 

 
Source: MVIS. Meta Thematic index returns are the equal weighted returns of underlying Thematic indices listed in Exhibit 2. 
 

http://www.mvis-indices.com/?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-electric-vehicle-industry?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-solar-energy-industry?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
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Over the last quarter ending Q1 2021, the top performing MVIS index was BlueStar E-Brokers & Trading Platforms Index 
(55.8% USD, Net Total Return) and the bottom performing MVIS index as MVIS Global Junior Gold Miners Index  
(-17.4% USD, Total Return). 
 
Exhibit 2: Thematic Index Returns (USD, ending 31 March 2021) 
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

 
Source: MVIS. Total Return Indices, *Total Return Gross Indices 
 
 

  

http://www.mvis-indices.com/?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-e-brokers-trading-platforms?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/hard-asset/mvis-global-junior-gold-miners?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
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New Index Launches 
 

 

Licensed Product News 
 
As of Q1 2021, total thematic products licensed stands at $27.7bn USD. We are excited to welcome our newest 
products licensed in Q1 2021. 
 

BEHC BlueStar  
E-Healthcare 

Health 
Care 
Innovation 

The index tracks the performance of global companies with at least 
50% (25% for current components) of their revenue from: Software 
used to facilitate online medical consultations, E-Commerce 
pharmacies, Software for the management of medical practices 
and/or patient records, Outpatient medical IoT devices. 

BEV BlueStar Electric 
Vehicle Industry 

Clean 
Energy 

The index tracks the performance of global companies with at least 
50% of revenue from electric vehicles or 50% of revenue from 
electric vehicle parts, charging equipment, or related equipment. 

MVDAPP 
MVIS Global 
Digital Assets 
Equity 

Financials 
2.0 

The index tracks the performance of global companies with at least 
50% of their revenues from digital asset exchanges, payment 
gateways, mining operations, software services, equipment and 
technology or services to the digital assets industry, digital asset 
infrastructure businesses, or companies facilitating commerce with the 
use of digital assets.  

BWIND 
BlueStar Wind 
Energy Industry 

Clean 
Energy 

The index tracks the perfomance of global companies with at least 
50% of revenue, operating assets, or real estate assets, from wind 
technology, wind farm operations, or wind farm construction 
services. 

BDATA 
BlueStar Big Data 
& Analytics 

Next Gen 
Software 

The index tracks the performance of global companies with at least 
50% of revenue or operating activity from solutions focused on: 
database management, data platforms, dev-ops, big data analytics, 
or API management. 

MVSMOG 
MVIS Global Low 
Carbon Energy 

Clean 
Energy 

The index tracks the performance of companies with at least 50% of 
their revenues from renewable sources of energy or the development 
of related technologies.  

BHDRO 

BlueStar 
Hydrogen and 
NextGen Fuel 
Cell 

Clean 
Energy 

The index tracks the performance of global companies with at least 
50% of their revenues from hydrogen fuel cells, hydrogen gas 
production, or technology/equipment used to produce, store, or 
generate energy from hydrogen.Vehicle manufacturers are not 
eligible forinclusion in the index. 

BEBKR 
BlueStar E-Brokers 
& Trading 
Platforms Index 

Financials 
2.0 

The index tracks the performance of global companies with at least 
50% (25% for current components) of revenue or operating activity 
from online brokerage or market making activities, digital asset 
portfolio management or capital market activities. 

MVHTWO MVIS Licensed the MVIS Global Hydrogen Economy Index to VanEck 31-Mar-21 

BHDRO MVIS Licensed the BlueStar Hydrogen and NextGen Fuel Cell Index to Defiance ETFs 10-Mar-21 

http://www.mvis-indices.com/?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-e-healthcare?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-e-healthcare?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-electric-vehicle-industry?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-electric-vehicle-industry?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/mvis-global-digital-assets-equity?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/mvis-global-digital-assets-equity?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/mvis-global-digital-assets-equity?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-wind-energy-industry?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-wind-energy-industry?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-big-data-analytics?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-big-data-analytics?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/mvis-global-low-carbon-energy?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/mvis-global-low-carbon-energy?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-hydrogen-and-nextgen-fuel-cell?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-hydrogen-and-nextgen-fuel-cell?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-hydrogen-and-nextgen-fuel-cell?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-hydrogen-and-nextgen-fuel-cell?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-e-brokers-trading-platforms?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-e-brokers-trading-platforms?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-e-brokers-trading-platforms?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/news/index-licensing/mvis-licensed-the-mvis-global-hydrogen-economy-index-to-vaneck?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/news/index-licensing/mvis-licensed-the-bluestar-hydrogen-and-nextgen-fuel-cell-index-to-defiance-etfs?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
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Thematic Spotlight 

In the search for the ultimate renewable energy source, hydrogen stands out. Not only is it the most abundant element in 

the atmosphere, but unlike wind & solar, it can be stored and transported with relative ease.  

For these reasons Bank of America estimates that hydrogen will account for nearly one-quarter of our energy needs by 

20501. And while the hydrogen energy industry is expected to generate several trillion dollars of investment opportunity 

over the coming decades, the current investable universe of pure-play hydrogen and fuel cell stocks is worth just over USD 

90 billion.  

Through a process called electrolysis, electricity is applied to water to split the hydrogen molecule from its oxygen 

counterpart. Electrolysis is a technique that can be replicated at a large scale and done efficiently employing surplus 

electricity when power is abundant. The hydrogen can then be stored and transported for later use, generating energy 

where and when it is needed. 

It is important to distinguish between so-called “grey” hydrogen versus the “green” process noted above. A majority of 

hydrogen is currently produced using a byproduct of fossil fuels, most notably, methane, through a process called “steam 

reforming”. But increasingly, alternative energy sources like wind and solar are being used to produce the electricity that 

drives the electrolysis process thus generating “green” hydrogen.  

Fuel cells then convert hydrogen’s energy into a useable form of electricity. In one portion of the fuel cell the hydrogen’s 

electrons and protons are separated. The protons pass through a membrane while the electrons are forced through a 

circuit, thus creating an electric current. In the end, the electrons re-connect with the protons, are exposed to oxygen, and 

create water as the only byproduct. 

Hydrogen has already been adopted in all sorts of industrial settings -- from fueling fork lifts to replacing traditional 

distributed back-up power sources -- however, as the cost of generating hydrogen decreases, and the industry advances, 

hydrogen can be used to power all types of vehicles including ships, trains, planes and passenger cars, as well as in 

centralized/decentralized power generation for both the home and industrial usage alike. 

To help investors capture the hydrogen energy opportunity MVIS has launched two hydrogen and fuel cell indices that are 

pure-play, diversified and investable: The BlueStar Hydrogen and NextGen Fuel Cell Index (ticker: BHDRO) and the MVIS 

Global Hydrogen Economy Index (ticker: MVHTWO). Both indices capture leaders in hydrogen generation and fuel cell 

technologies in a modified market cap weighted strategy. Each index utilizes a slightly different weighting strategy and 

has slight differences in investability criteria. 

                                            
1 “Thematic Investing: The Special 1 – Hydrogen primer,” Bank of America Securities, Global Research, 23 September 2020, p.1 and 6. 
 

H 
Hydrogen 

1.008 

HYDROGEN 

http://www.mvis-indices.com/?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/bluestar-hydrogen-and-nextgen-fuel-cell?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/mvis-global-hydrogen-economy?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
https://www.mvis-indices.com/indices/sector/mvis-global-hydrogen-economy?utm_source=mvis&amp;utm_medium=pdf&amp;utm_campaign=ThematicQuarterly
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To learn more about MVIS’s extended family of innovative indices, please visit www.mvis-indices.com and sign 
up to join the conversation.  
 
 
IMPORTANT DEFINITIONS AND DISCLOSURES 

Copyright © 2021 by MV Index Solutions GmbH (“MVIS”). All rights reserved. MVIS is a registered trademark of Van Eck Associates Corporation that 
has been licensed to MV Index Solutions GmbH and BlueStar and BlueStar Indexes are registered trademarks of MV Index Solutions GmbH. 
Redistribution, reproduction and/or photocopying in whole or in part are prohibited without written permission. All information provided by MVIS is 
impersonal and not tailored to the needs of any person, entity or group of persons. MVIS receives compensation in connection with licensing its 
indices to third parties. You require a license from MVIS to launch any product that is linked to an MVIS index to use the index data for any business 
purpose and for all use of the MVIS name or name of the MVIS index. Past performance of an index is not a guarantee of future results. 

It is not possible to invest directly in an index. Exposure to an asset class represented by an index is available through investable instruments based on 
that index. MVIS does not sponsor, endorse, sell, promote or manage any investment fund or other investment vehicle that is offered by third parties 
and that seeks to provide an investment return based on the performance of any index. MVIS makes no assurance that investment products based on 
the index will accurately track index performance or provide positive investment returns. MVIS is not an investment advisor, and it makes no 
representation regarding the advisability of investing in any such investment fund or other investment vehicle. A decision to invest in any such 
investment fund or other investment vehicle should not be made in reliance on any of the statements set forth in this document. 

  

Prospective investors are advised to make an investment in any such fund or other vehicle only after carefully considering the risks associated with 
investing in such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the investment 
fund or other vehicle. Inclusion of a security within an index is not a recommendation by MVIS to buy, sell, or hold such security, nor is it considered to 
be investment advice. 

  

These materials have been prepared solely for informational purposes based upon information generally available to the public from sources believed 
to be reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data, model, software or other 
application or output therefrom) or any part thereof (Content) may be modified, reverse-engineered, reproduced or distributed in any form by any 
means, or stored in a database or retrieval system, without the prior written permission of MVIS. The Content shall not be used for any unlawful or 
unauthorized purposes. MVIS and its third-party data providers and licensors (collectively “MVIS Indices Parties”) do not guarantee the accuracy, 
completeness, timeliness or availability of the Content. MVIS Indices Parties are not responsible for any errors or omissions, regardless of the cause, for 
the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. MVIS INDICES PARTIES DISCLAIM ANY AND 
ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE 
UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall MVIS 
Indices Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, 
expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content 
even if advised of the possibility of such damages. 
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